
Report for: Decision taken under delegated authority 

Item number: 

Title: Opportunity Investment Fund: Award of Contract to The High 
Cross London Ltd 

Report 
authorised by : Helen Fisher, Director of Regeneration 

Lead Officer: Keith Trotter, Tottenham Town Centre Growth Manager 
Email: keith.trotter@haringey.gov.uk 
Tel: 020 8489 2695 

Ward(s) affected: Tottenham Wards 

Report for Key I 
Non Key Decision: Non Key 

1. Describe the issue under consideration
This report seeks approval under delegated authority for the award of a loan
agreement to The High Cross London Ltd for the value of £72,000 subject to Planning
Permission, Lease and Licence.

An interest rate of 6% will be applied to the loan sum making a total of £76,320. The 
loan will be paid back over 75 months with the first instalment being due in month 9. 
The business will use the loan to refurbish the toilets on Monument Way into a 
Bar/Cafe to operational standards and to purchase new equipment for the venue. 

OIF will be used specifically for the installation of essential services, seating, new 
windows, bar/coldroom, kitchen, toilet and interior and exterior lighting and signage. 

They have a 10 year lease on the property. 

The business is match funding the remainPinitial start up costs (a further £50,000). 

The project will deliver: 
• A minimum of 4 FTE new jobs
• 7 Apprenticeships (1 per annum)
• A commitment to pay all staff London Living Wage after their 3 month

training period
• The Bar/Cafe will bring 47sqm of commercial space back into use.

2. Cabinet Member Introduction
N/A

3. Recommendations
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